Peregrine Financial Group
190 S. LaSalle Street 7" Floor

Chicago, IL 60603

To: The New Accounts Department

My annual income is less than twenty-five thousand dollars. I understand and
realize that the loss in trading commodity futures and options contracts can be
substantial. I realize the degree of leverage that is often obtainable in commodity
trading can work against me, as well as in my favor. I also understand the use of
leverage can lead to large losses.
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